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[ 0EPA3J]0XEr-bE nOCflOBAtbA

Bpe4yaehe je y 2025. roAxHx nocnoBano (po3 Tpt4 AenarHocr!4:
1) flenarnocr pncrprbyqnje r ynpaaruarue 4ucrpu6yruon[M cr4creMoM;
2) Cna64eaaue np,4poAHl4M racoM;

3) Jaano cxa64eaabe flp poAHt4M racoM.

Y oxenpy npae qenarHocr[ npeAy3ehe ce 6aer 4rcrpn6yl{r4jo[4 raca u nocnoBlMa oApxaBarua racoBoAa Kako

6r ce ucnopyra BpuJxna HecMeraHo [ 6e3 3acroja. Jn 
"CpeM-rac" Cpeucxa Murpoauqa (y parueu rexcry

,ilpepyrehe") y 2025. ropunu je urapuLuno 1580 6ax4apersa MepHlx ypeiaja, 4ox je peanu:oaaHa 3aMeHa
uepnux ypellaja ra 1604 rr,repna Mecra. Taxotle, npe4yrehe uua o6aaery x nperneAa MepHe onpeMe u craH qa
Ha cpeAbeM npfir!4cry Ha nocrojehflM MepHuM MecrxMa. flpegyrehe je y 2025. rogr,tt,t o6aerano 7.870
roAr,lubux nperneAa yHyrpauJullx racH x r4Hcranaq,4ja I KMPC (KyhHo MepHo - perynaqxoHx cer) Ha racoaogy
Huc(or np[r!4cKa. C o6trpou Aa je Aficrp[6yrxBHa Mpexa penarlBHo noea (y o4rocy Ha npocex Apyr!4x
gucrpu6yrepa y Cp6rju), aehux npo6neua u xaBap!4ja y 2025. toAtll,n nuje 6rno. Henpe4anflerux rpou(oBa y
oBoM Aeny nocnoBarua nuje 6tno.

llpe4yrehe je racraauno ca npoAyx(aBarueM 4ltcrpu6yueHe racHe Mpexe (rl:rpa4rsor,r Hoee) r ntrpagruon
HoBi4x npr4KJbyqaKa y 2025. ro4rnr. VxynHa Ayx{xHa Mpexe HrcKor npur!4c(a rcHoc[ oro 292,7 KM Ha Kpa)y 2024.
rogrue. Y 2025. roAunn llpegyrehe je npo4pxaearo Mpexy y AenoBlMa y xojur,ra je 3a ro 6r4no e(oHoMC(e
onpaBAaHocTx, oAHocHo rAe je 6rno sarxrepecoaaHrx norerqujanHt,lx (HoBxx) Kop]4cHl4(a, x r0 y yrynHol

Aylt<trnr og 4869 Metapa.Y 2025. ro4urr,r uaae4ero je 296 roaux runcrux np!4ubyqara.

flpyra n rpeha AeJrarHocr tlpe4yeeha oAHoce ce na ra6aexy r,r npo4ajy eHepreHra, AoK ce y o(Br4py npBe
Aenarlocrri nopeA nocnoBa onucaHrx y nperxoAHa 4aa naparpa$a o4suja r.r ycnyra 4r,tcrpr6yqr,lje raca
Kynq!4[4a Ha raueu grcrpr6yruBHoM noApy,.tjy roje cHa64eaajy eHepreHroM 4pyru cua6geaavr,r. tlpeAy3ehe je
no ocHoBy cBe rpu AenarHocru roxou 2025. roAltHe xcnopyqrno 32.639.074 m3 npupoAHor raca. OcreapeHa
ucnopy(a raca je Beha y oAHocy Ha nnaxupary (31.000.000m.) ra 5,3%, lenarnocr jaauor cna64eaarua oproor
ce Ha npoAa.iy ManxM rynqxMa, Ao( ce (po3 cHa6AeBabe apur,r npogaja xynquma xojr,r Tpoue Bltue oA
100.000m' roAxrxbe. llo ocHoBy oBe ABe AenarHocrr flpegy:ehe le y 2025. rogunu na6aaruano rac oA JII
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,Cp6ujarac' Hoer CaA. Y oxaupy 4enarHocru cua6peaaua Huje 6rmo Behux npo6neMa y 2025. rogrHr,l jep cy
qeHe Ka Kynq[Ma Ha oBoM rpxr4rxry ,cno6oAHe", oAHocHo Hxcy npeAMeT peryn]4caba HaAnexHe AreHquje 3a

eHeprerfiKy Peny6nuxe Cp6rje u ragnexror MnHrcrapcrea, re je ['lpegyaehe rorrrepqr,llanHo I caMocranHo
yroBapa ca Kynq!4Ma y cxnaAy ca rpeHfrHoM xouepqr,rjarror,r non r[(oM. Curyaquja y oKBl4py AenarHocl4
jaenor cna6geearua je Heturo gpyra,rrla, anl4 Apacrur.rHo 6ona xero uro je ro 6r,ro cny,laj y nperxoAoM
nep[oAy. y 2025. rognan crarbe je Ta(Bo Aa je oAHoc npoceqHe yna3He qeHe y oAHocy Ha ,43na3Hy qeHy

pa3n!4xa y qeHx raca Ha rpxllury jasror cna64eeara 0,72 pcA Ha Kojy je carnacHocr Aano Teno xoje Bpurl
KOHTpOny OBOI Tpxxura (AreHL{xja 3a euepreruxy Penyonrxe Cp6uje). lloAcehan,to, y oxarpy Aenarnocru jaaHor

cHaOAeBa$a perynaq!4ia npoAajHxx r HaoaBHxx qeHa je y Ha.qnexHocr!4 Arenqrje:a eHeprerlry Peny6nraxe

Cp6uje u Mnxncrapcraa erepreruxe. lerarurje o6paenoxebe y Be3 oBe reMe (ao I Moryh[ SucKanH!4 px3r4(

[3Heru cy y HacraBry h:aeuraja, y 4eny y KoM ce o6pa3naxe 6unauc ycnexa.

npaherbe nnaHltpaHlx ulrrLEBa

tfpepy:ehe je, xaga nocuarpaMo Konlq[Hy [cnopyqeHor eHepreHra y 2025. roguru, peanu:oeano aehy
(onr4qrHy 3a 9,73% y o4nocy na peannraqrjy 3a xcrfi nepuoA nperxoAHe roA[He. Ha noBehabe y rcnopyveHol
(on[qt,tHfi yr!{qana je r]xtueHlqa Aa je rcnopyxa xareroprjx HepaBHoMepHxx Kynaqa (ruucxa norpourua) rrarlo
yBehaHa Ha noqeffy roA[He 360r ocerHo H!4xe reMneparype Ba3Ayxa y oBoM nepr4oAy y oAHocy Ha npouny
roAllHy. Pacr KoA oBxx Kynaqa je 15,88 %, AoK Ha rpxl4ury cHa6AeBaBa usuoo.r 3,15% y oAHocy Ha npouny
roguny. Taxofe, y 2025. rogunn npeAy3ehe je ocreapuno pacr y norneAy Apyra ABa lHAx(aropa, (ojr4 cy

nnaH!4paHlr y npol{enrrua xoju cy garu y ra6en[,

ill oSPA3IIOXEr-bE 0EPA3AqA

1. BilNAHC YCNEKA

npegyreheje y 2025. roArHr ocrBap flo xero go6nrax y r3rocy oA 80.286.578,78 guxapa

llpegysehe y 2025. roAlHx 6enex!1 nocnoBHn Ao6[TaK (ao nocneAuqa no3rl4BHe pa3n]4Ke r3Mefly nocnoBHux

nplxoAa I nocnoBHl4x pacxoAa. nocnoBHH nplxoAlr HajBehuM AenoM reHepucaH!4 cy npoAajoM raca
(eneprerra), o4xocuo pev 1e o npuxoAfiMa u3 eHeprercx!4x AenarHocl4 14 oHr4 cy Behu y oAHocy Ha flflzH 3a 2o/o.

OeAe rpe6a pehu pa je npoAara Beha KonHqrHa raca Ha o6a exl4mra y 36xpy oA nnaH[paHe (3a 5,3%), aox je

y xcro BpeMe nocTojana u npoMeHa qeHa Ha Tpxxurry cHabAeBaba y oAHocy Ha nocneAby no3Hary L{eHy xaAa

ce caqfiibaBao nnan (orro6ap 2024.) na cy Ha Kpajy nocnoBHr4 npuxoAr Behu oA nnaHupaHxx. Beha npoAara
(onullxHa y oAHocy Ha nnaH nocneA[qa je Behe npoAa.ie ca o6a rpxrura. nphxoAl4 oA ycnyra Koj]t ce KBr4xe

y oKBr4py rpyne 61 (4rcrpr6yqu.ia raca 3a paqyH Apyrux cua6peea,ra, rex. nperneA, o6ycraea rcnopyxe,
npxxoAx oA r3rpaA$e npxubrreBa, [1A.), jaBrbajy ce y npoqerry og 87% y oAHocy Ha nnaH.
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l-luru lrfugnxarop
flnaHrpau
14HAl4r€TOp

Peanu3aqrja

BeprSrraquja
Q1 Q2 UJ 04

Foeehaue ucnopyre
eHepreHTa

flpoqeHar
pacTa

3,00 19,28 13,52 10,49 9,73

hoaeuraj o

pean 30BaHr4M

(0nrqIHaMa

0,47 2,47 3,89

143Beuraj o
paAy

lloaeharue pyxrre
Mpexe

llpoqeHar
pacra '1,50 0,21 0,23 1 ,01 1 ,66

l,'lraeuraj o
paAy

lloBeha$e [3rpaIt5e
rxncK x np[KJbyqa(a

llpoqeHar
pacTa 5,00 0,63



llocnosrll pacxoAn y rajaeher,r geny flpox3flna3e rg Ha6aaxe BpeAHocl4 npoAaror raca. Ha6aera apegrocr
npoAaTo[ raca (rpyna 50) yuau 87o/o oA yKynHlu nocnoBHr4x pacxoAa 3a AaTx nep!,toA. Ha oeoj 6unan+roj
nosrqrju uruauo ocraapeue o4 99% y oAHocy Ha nnaH.

Y 4eny nocnoonrx pacxoga xoju ce He rlqy Ha6aaxe raca l-lpe4yrehe je y(ynHo HanpaBuno Mabe pacxoAa oA
nnaH paHux. Ha 6!4naHcHoj no:rqujn 51 - Tpouroau rrarep[jana r ereprraje npr3Hajy ce pacxoAx no ocHoBy
ra6aexe uepava nporoKa raca 3a oApxaBate I Mepaqa 3a npBy yrpaAby, r{ao x yrpoua( MarepxJana y

r3rpanbu Koju q[Hx HajBeh!4 Aeo pacxoAa oBe rpyne. y o(Br4py rpyne 53 - Tpou(oBr4 npox3BoAHt4x ycnyla
Bplllx ce y HajBeheM Aeny npx3HaBalbe pacxoAa no ocHoBy HabaBKe ycflyra 3a oApxaBabe racoBoAa (per,ronr u
nonpaB(a [acoBoAa, ycnyre 6ax,qape*a t4 KoHrpone uepava tr4.). l,'l oa4e Moxeuo pehra pa cy pacxogn y 2025.
roAuHr4 Aocra Hxxu oA nflaHxpanux. Y rpynu 55 - HeMarep[janHu rpouJ(oBr4 - xao najruavajHr,rje rpe6a
[3gaojxr!4 pacxo4e Henpo!43BoAHt4x ycnyra (a,qBo(arcKe, ycnyre peB[3 je urg.), rpouroer penpe3etTaq ]e,
rpotxl(o8t4 qnaHap[Ha u (ao Haj3Ha,rajHujt4 pacxoA ,13 oBe rpyne eer,rgerrupaH je pacxoA nope3a Ha t4[4oBl,4Hy 3a

2025. rognay.

Y oxarpy rpyne 54 eBxAeHrxpaH je rpouar auoprntaqrje I pe3epBlrcaba 3a 2025. ropny

Paqra npo$rra6nnxocrn
Hymepmxe BpeAHocrr4:

llpuroc ra arrax. xanuran (ROE)

% 6pyro ao6ur (GPM)

EBITDA margina

EBIT margina

2020

13,8%

19,1%

11,60/"

8,4Yo

2021

18,2%

19,7%

13,20/o

10,4%

tult
8,2Y0

12,30/o

6,20/o

3,7Y0

2023

8,6%

12,50/o

5,8%

3,3Yo

2024

4,SYo

12,0%

4,3%

1,SYo

2025

12,0%

16,70/o

8,40/o

5,5%

tlnar :a 2025

2,64/o

13,2%

3]%
0,5%

llprxoc na aHra(oBaH[ (anxran no(a3yje oAHoc ocrBapeHe Ao6r4li !4 aHraxoBaHor Kant4Tana. Oaaj noxasaren
6enexu auuy BpeAHocr oA oHe Koja je nnaHrpala 3a 2025. ro4 Hy. Oaa nqaea je perynrar .iurteHfiqe Aa je
HeIO [0614r OCTBapeHa y Br4UeM [3HOCy OA nnaH[paHe. Pa3nor rOMe Cy He3HaTHO B]1rr[ nOCnOBHLI np[XOAt4 y

oAHOCy Ha nnaHupaHe 3a oBaj nepuoA ca jeAHe cTpaHe, a ca Apyre 3HaqajHrjr rruqaj !4Ma 6orbx oAHoc Ha6aBHe

npoAajHe qeHe Taca 3a jaBHo cHa6AeBa$e Hero LUTo je ro 6uo cny,raj npoufle roAuHe (aAa je nnaH caq $eH
(o6laumero y rpeheM naparpaoy y Aeny ll O6pa3noxebe nocnoBaba).

Epyro 4o6ur npeAcraBlba pa3nxry [3Mef]y nocnoBHr4x npxxoAa I HaOaBHe BpeAHocrx npogare po6e 14

rpouJ(oBa eHeprllje. nnaHlpaH noKa3arejb 3a 2025. roAt{Hy je 13,2o/o, AoK je ocraapeHo 16,7%,
llpo$ma6rnHocr ce Hana3[ Ha BuueM HuBoy y onHocy Ha nperxogHx nepfioA.

EEl,lT[A t'rapmHa - oBaj nor(a3arerb npeAcraBJba oAHoc nocnoBHe go6uru r yxynHux nocfloBHr4x npxxoAa, He

yxrbyqyjyhx rporuxoBe aMopr!43aqxje. I-lpegyrehe oBAe benexfi ra(Oe pacr y oAHocy Ha nnaH AupeKrHo 360r
Mabe peanr3oBaHxx nocnoBH!4x pacxoAa y oAHocy Ha nnaH ca jeAHe crpaHe, u 6oruer ogroca Ha6aBHe 14

npolajHe qeHe ca Apyre crpaHe.

EEI4T r,.raprrna npeAcraBlba A06[r npe oA6llarua (aMara nopfia. Pa:nr,rxyje ce oA nperxoAHor no(a3arerba
caMo y roMe [Jro ce y pacxoAHy crpary yxnyvyjy u TpouJ(oBr4 ar'lopru:aqrje. Ca yxruyueHnu rporx(oBuMa
auopru:aqrje :a 2025. ro4uny oaaj norarareru 1e InaK no3[TuBaH uTo yra3yje Ha ,][$eHraqy 4a je llpe4yrehe y

oBoj roA!4Hx ocrBapuno nocnoeru po6urax,

2. SI4IIAHC CTAIbA

y o(Bxpy ruaca 0 ,r 1 y yKynHoM r43Hocy Hl4je 6[no 3HaqajHxj]4x npoMeHa y oAHocy Ha nnaHupaHe BpeAHocrLr 3a
2025. roguuy, ceM y Aeny onpeMe rAe !4Ma MHoro Marue peanu3oBaH[x Ha6aaru o4 nnaHupaHux.

Y oxonpy 6unanca crarua na aan 31.12. xa noruqrjr o6prHe [MoBuHe npeAy3ehe [Ma pacr cra6a
(parKopoqHr4x norpaxuBatsa oA xynaqa:a 42% y o4Hocy Ha nnaH [3 pa3nora aehe lrcnopyveue (onriqxHe raca
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Ha jaBHoM cHa6AeBaby ror(oM 2025, roAxHe y oAHocy Ha oHo utro ce oee$4Bano, a y 6cro BpeMe pacra
npoAajHe qeHe Ha rpxr,rury cHa6AeBaba. Tarot)e, nocMarpajyhr hcxrby,lr4Bo norpaxxBarba o4 xynaqa (rpyna
204) 93,16% vure neAocnena norpaxlBaua I norpa(rBaua go 90 4ara.

Bucrla xosqaxffi cpeAcraBa (rpyna 24) je seha y oAHocy Ha flnaH 3a 11%. Pasnor roue je y ,1r4beH[qu Aa je
npoAaTo raca ManlM rynqhMa n 15,87o/o Br,ruie y oAHocy Ha npoulny roA[Hy, a xaxo je r oae ro4ure ogo6pex
penporpaM, ro oHAa nosehaBa r4auoc norpaxuearua xojr.t jou H[je Aocneo Ha Hannary.

Knaca 3, o4xocxo xlaca Ha tojoj ce eauAeHrlpa (anlran 6enexr nprbnrxxo l4crlt HlBo y oAHocy Ha nnaHcxy
BpeAHocr 3a 2025. rogury, ocxM y Aeny uepacnopetlene go6ru uro je o6pa:noxeno y nperxoAnoM Aeny
ureeurraja.

Y oraupy rpyna 44, 45 r 46 ear4eHrrpajy ce o6aeere no ocHoBy 3apaAa fi ocrare o6aaerc npeua
3anocneHlMa xoje cy u:r,,rrpene y 4eqeu6py 2025. ro4une.

Y rpynaua 47 ll tl8 eeugerrupajy ce o6aaere no ocHoay nope3a x Apyrxx jaBHux np!4xoAa. 3navajnrjra rluoc
nocrojt,l 16or yffinxynucaHor nope3a Ha AoAary BpeAHocr 3a Meceq AeqeM6ap xoju je o6pavyHar u nnahen y
janyapy 2026. roguxe.

3. I43BEI]ITAJ O TOKOB14MA TOTOB14HE

Paqra nrxalr4xocru
llnaH sa

2025Hyueprvre ape4Hocu:

0nuru paqro nuxar4uocrr

Pegyroaauu paqro nxKBr4AHocl4

Puroposxr paqrc nlKBxAnocnr

2020

3,9

3,7
'1,6

2021

2,6

2,5

1,4

2022

2,3

2,2

0,8

2023

2,1

2,0

1,0

2024

1,9

1,8

0,8

2025

2,4

I,J
0,9

1,9

1,8

O,B

IhxgrAxocr npeAcraarba cnocobHocr npeAy3eha Aa x3Mxpu cBoje o6aBe3e y pol(y

Koe$rqujexr reryhe nhxB[AHocrt (onurt paq[o nxxB]rAHocru) crasrbabeM y oAHoc o6prHe [MoBrHe I
reryhrx o6aeera rauuyvyjeuo ga je flpegyrehe nuxaugHo. CMarpa ce Aa npeAy3eie nua po6py nrxergnocr
yxonrxo je oaaf paqro eehr og 2,0. l'lpegyreie xa gar 31.12.2025.aenexn (oe$ltqx.ieHT oA 2,4.

KoeSrqujem y6psare nurengnocrr (pe4yxoaaru paquo nxKBr4AHocl.r) go6[ja ce KaAa ce y oAnoc craBx
obprna ruoeuxa (6er aanuxa) ca reryh[M o6aBe3aMa. Oeaj paqr,ro xog nr,lxengrux npe4yreia ne 6x rpe6ao Aa
naAHe flcnoA 1,0. npegy3ehe oBAe 6enex[ npu6nrxar HlBo (ao nperxoAHu paqro, :6or rora uro 3anuxe y
crpyKryph aKrlBe 3ay:uuajy rer oxo 2,3% yrynHe arrr,rae, oAHocHo Hrcy 3HaqajHe.

Prropotnu paqxo nlrBrAnocrx Ao6xja ce KaAa ce y oAHoc craBl caMo pacnonoxlBa roroBlHa ]4 reryhe
o6aBe3e. OBai paql4o je ra(oDe Ha BxcoKoM HrBoy.

1



Paqha 0t1HaHc]1jcl(e crpyKrype Hnx paqra conBeHrHocr]t

Hyuepn,lxe BpeAHocn4:

KoeO!41{ujeHr 3aAyxeHocrrl

SnnaHcHa ycrnatleHocr

2020

-'1,5

1,5

llnar :a
20252023

-2,8

1,4

2024

-3,2

1,4

2025

-'1,6

1,5

oaa paqra rpe6a ga no(axy oAHoc concrBeHux u nosajunerrx rlgBopa cpeAcraBa y yKynH[M nocnoBHr4M
cpeAcrBlMa.

Koesuqrjeur 3aAyxeHocrx 4o6r,rja ce (ara ce pa3nuKa $uHarcrjcxor Ayra |4 [oroauHe craau y oAHoc ca
onepar[BHuM pe3ynraroM (EE|4TAA). Br,rcox xoeSuqr.lexr 3a,qyxeHocr4 nora:yje 4a ce Beh[ AeO nocnoBalba
Slrarcupa lajttoerlita, Aol( Hr3ax luavu 4a aehr Aeo [3Bopa cpeAcraBa npeAcraBJba concr6eHr Kan[Tan.
nourro je xog Hac o,rryaquja Aa pacaona(eMo aehr,ru $rHancu.lcxxM cpeAcrBuMa Hero uro [MaMo Ayra,
KoeQrqxjeHrx cy Herarueuu. To yrasyje Aa npeAy3ehe Heua npo6neu ca la4yx(eHouhy.

E[naHcHa ycxnafleHocr npeAcrBarba norp[BeHocr Sr,rxcne uuoaure AyropoqHxM l43Bop[Ma SrraHcupana.
0aaj paqro noxa:yje 4a npegyrehe ur',la po6py 6unancny ycxnatlenocr jep je xoeer.rqrjem rtxag 1,0.

4. TPOIIIKOBI/ 3ANOCIIEHI4X

Tpor.::roen 3apaAa x HaKHaAa 3anocneHux xpehy ce y rpaHlqaMa nnaHfipaHor, oAHocHo 3a 10% rcno4
nflaHlpaHrx, txro ie nocneAuqa ruaruer 6poja aanocneHux oA nnaHxpaHor 6poja. UJro ce fl,rqe Apyr!4x npxMa6a
x HaxHaAe rporxroBa 3anocneHrua, Kpehy ce y rpaHxqaMa nnaHlipaHlx x3Hoca ea 2025. ro4rany.

5. A14HAMr,lKA 3AnOCIIEHt4X

v oaou xeaprany rruauo je4no nrqe xoje je nanycrrno SupMy. Taxoile, ABa paAHlrra cy npr.rMJbeHa ca
ogpelenor ra Heogpe|eHo BpeMe.

6. PACnOH nIAHhpAHt4X il ilCnAAhEHt4X 3APAAA

l-lpe4yeehe je peanu3oBaflo 3apaAe y cKnaAy ca nnaHoM ro nxraby yxynHor x3Hoca, (ao I no nl4raruy pacnoHa
xajeehe u najuaue :apaAe.

7. CysBEHt_.lt4JE t4 oCTAJlrl npilxoAt4 l/13 SyUETA

flpegyrehe y 2025. roAxHx Hr4.ie np[Mano cy6aeHqrje nr.r ocrare npuoge rs 6yuera H]rrr4 rx je nnanupano.

8. CPEACTBA 34 n0CEsHE HAMEHE

2022

-1,8

Y rory 2025. roprHe fipegyrehe je ua Huaoy rpyne pacxoAa rporjJuno cpeAcraa y rpaHuqalra nnaHxpaHrx 3a
qeny roAr4Hy. Y oxaupy oBr4x cpeAcraBa Hana3e ce [3ABajatba sa 4onaqr,rje, noMoh xyMaHxTapH[M
opraH[3aq jaMa, nor.,loh cnoprcxnr opranrraqujarua, oAHocHo cnoprc(r4ru xny60euna x yApp(e15[rra
perlcrpoBaH!4M Ha repuropfijx rpaga. Ty cy jou u rpoulKo8t4 penpereuraqr,rje I Tpoulr(o8l4 peKnaMe I
nponaraHAe. hsgaqr ra oae nauexe rrcy eehn o4 nnaxupaxrx ra 2025. roAlHy, a nnaHxpaHe BpeAHocfl4 cy Ha
HlrBoy x3 nperxoAHlx roArHa, oAlo*o 6er noBehaba, KaKo je nponficaHo y cuepuqar,ra :a ,t3paAy roAurxrsr,lx
nporpaMa nocnoBatta Koje je AoHena Bna4a Penybnuxe Cp6uje.

9. IGEII1THA 3MYXEHoCT

llpe4yrehe y 2025. roAlH[ Hnje xMano [peA]nHo 3aA]DMBane, rmn je nnaxupano [peAxrHo 3aAyxorBa$e
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10. t438EulTAJ O r'tHBECT[4qt4JAMA

llnaHrpaxa cpeAcrBa aa 2025. roguny r43Hoce 99.943 xxlbaAa A[Hapa, a peaflll3oBaHo je 44.911 xunaga
gurapa. l4xeecrrqrje no4pasyueaajy y HaiBeheM 4eny ra6aaxy go6apa, ycnyra x paAooa 3a rcrpaAuy
nplubyqa(a x npoAyxeram Mpexe Ha Alcrpr6yruarou noapfrjy Jfl ,Cpeu+ac'.

1 1. noTPAXt4BAlbA, 05ABE3E 14 CvICKl4 Cn0P0Bt1

llpe4yrehe y HajBeheM npoqeHry xMa norpax[Baba po 3 ueceqa crapocru. florpaxuaarua crapnja oA roAnny

AaHa npeAcTaBrbajy norpaxxBba (oja cy ylD{eHa y nperxoAH!4M roAxHaMa.

flpeAyrehe xer,ra Aocnenlx, HennaheHlx o6aeesa xa AaH 31.12.2025. roAuae

llpe4yrehe y 2025. roAuHr Ao 31.12.2025. xMa noKpeHyr$x 7 cnopoBa y BpeAHocrtt oA 1.067 xrruaga Aunapa
npeAFehe HeMa Hx jeAaH cnop rAe ce oHo BoAx Kao ry)KeHa crpaHa.

IV 3AKIbYI.IHA PA3MATPAIbA

tlpegyoehe je y 2025. roAu{u Suraucujcx[, yrynHo nocMarpaHo, [na( nocnoBano rcHaA oqe(rBaba. Pa3nore

Hara3r4Mo npe cBem y (onlqlHlr !4cnopyqeHor eHepreHTa Kao I pa3nxq$ y qeH!4. npBo, pa3nu(a y qeH[ Ha

rpruurry jaaror cra6Aeaaua xrje ocraapera Ha HlBoy perynxcaHlx, Heuro je uaua, ann finax ApacrutlHo

noeorunrja nero uro je ro 6r.lo cnyavaj y MoMeHry caqrluaBarba $a*a 3a 2025. ro4uuy. llorrrraan nouax je

qxtoeH qa Aa ce qela:a u:aeurajur neplog 2025.r. AoAarHo cra6!4nrcyje, a e$erru cy B[Arbl4Bx Beh caAa

xaAa ce 6enexu uavajHrja xcnopy(a (ont.tqlne r&a Ha jaenou cra6geeary. Cyuupato nocMarpaHo

llpegysehe unar ocraapyje noarruaar Qrnancujcxu perymar, Buu,e oA nnaHxpaHor Bu8oa.

1y'3 He$xHaHc[jc(or acneKra nocMarpaHo, npeAy3ehe je Kao I Ao caAa ycneBano aAeKBarHo Aa [cnyH cBojy

urcujy, ga (BaflxreTHo u 6er racroja !4cnopy,ryje nplpoAH!4 rac caru caojraM KynqlMa, oAHocHo Ha cBa MepHa

uecra roja cy npuxruyvera Ha pncrpr6yrraNu ncreu y Cper,tcxoj Murpoarqr

li Mtr.' heHo nr,llaryM: 30.01.2026. roguHe

Cpeucra Mrrpoerqa
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